
















uab bank Limited 

(Incorporated in the Republic of the Union of Myanmar)

Statement of Financial Position as at 31
st

 March 2024

Notes  31
st

 March 2024 31
st

 March 2023

(MMK)'000 (MMK)'000

Assets

Cash & cash equivalents 6 1,465,876,129             861,384,125                

Loan and advances to customers 7 2,377,240,312             1,569,506,106             

Investment securities 8 223,104,000                324,104,000                

Property, plant and equipments 9 88,987,038                  69,697,306                  

Right-of-use assets 10 26,388,749                  23,321,212                  

Intangible assets 11 203,131                        245,609                        

Other assets 12 238,606,021                173,373,075                

Total assets 4,420,405,380             3,021,631,433            

Liabilities

Deposits and placements with banks 13 289,072,541                40,447,461                  

Deposits from customers 14 3,083,961,020             2,105,816,699             

Borrowings 15 566,633,274                474,166,829                

Other liabilities 16 297,249,159                257,707,490                

Lease liabilities 17 4,876,023                     4,156,750                    

Total liabilities 4,241,792,018             2,882,295,229            

Equity

Share capital 18 54,000,000                  54,000,000                  

Reserves 19 46,388,871                  36,569,581                  

Retained earnings 78,224,491                  48,766,622                  

Equity attributable to shareholders of the bank 178,613,362                139,336,203                

Total equity and liabilities 4,420,405,380             3,021,631,433            

Off-balance sheet 32

Performance guarantee 103,990,820                96,554,368                  

Contingent liabilities 154,310                        154,314                        

Others 1,871,535                     305,895                        

Commitments 501,740,057                47,196,955                  

See accompanying notes to financial statements

Authenticated by; (0)                                   0                                    

Date: August         , 2024

                        Non-Executive Director                                          MD & Chief Executive Officer                        
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uab bank Limited 

(Incorporated in the Republic of the Union of Myanmar)

Statement of Comprehensive Income for the year ended 31
st

 March 2024

Notes Year ended Year ended

31
st

 March 2024 31
st

 March 2023

(MMK)'000 (MMK)'000

Interest income 20 231,718,634             167,805,907             

Interest expense 21 (164,096,303)           (109,500,662)           

Net interest income 67,622,331               58,305,245               

Fee and commission income 22 46,682,021               21,212,791               

Other income 23 7,243,328                 13,555,126               

Operating income 121,547,679            93,073,163               

Personnel expenses 24 (25,986,631)              (19,565,855)              

General and administrative expenses 25 (16,091,264)              (9,892,604)                

Operating lease expenses 26 (839,603)                   (516,251)                   

Depreciation & amortization (2,441,804)                (2,026,885)                

Depreciation on right-of-use-assets (3,167,412)                (3,039,593)                

Other expenses 27 (3,328,434)                (2,532,732)                

Finance Cost 28 (237,891)                   (261,501)                   

Operating expenses (52,093,039)              (37,835,421)              

Operating profit before allowance 69,454,640               55,237,742               

Less: Allowance for credit and other losses 29 (14,399,842)              (27,049,496)              

Net profit before tax 55,054,798               28,188,246               

Taxation 30 (15,777,639)              (5,411,091)                

Net profit after tax 39,277,159               22,777,155               

Other Comprehensive income -                             -                             

Total comprehensive income 39,277,159               22,777,155               

See accompanying notes to financial statements

Authenticated by;

Date: August        , 2024

                             Non-Executive Director                                          MD & Chief Executive Officer        
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uab bank Limited 

(Incorporated in the Republic of the Union of Myanmar)

Statement of Changes in Equity as at 31
st

 March 2024

(MMK)'000

Share Capital Statutory Reserve 
General Loan Loss 

Reserve
Retained Earnings Total

Balance at 1
st

 April 2023 54,000,000       21,702,634                14,866,947                48,766,622              139,336,203            

Issued shares -                      -                              -                               -                            -                            

Total comprehensive income for the year -                      -                              -                               39,277,159              39,277,159              

Transfer to reserves -                      9,819,290                  -                               (9,819,290)               -                            

Prior year adjustment -                      -                              -                               -                            -                            

Dividends -                      -                              -                               -                            -                            

Balance at 31st March 2024 54,000,000       31,521,924                14,866,947                78,224,491              178,613,362            

Balance at 1
st

 April 2022 54,000,000       16,008,345                14,866,947                31,683,756              116,559,048            

Issued shares -                      -                              -                               -                            -                            

Total comprehensive income for the year -                      -                              -                               22,777,155              22,777,155              

Transfer to reserves -                      5,694,289                  -                               (5,694,289)               -                            

Prior year adjustment -                      -                              -                               -                            -                            

Dividends -                      -                              -                               -                            -                            

Balance at 31st March 2023 54,000,000       21,702,634                14,866,947                48,766,622              139,336,203            

See accompanying notes to financial statements

Authenticated by;

Date: August         , 2024

                                                  Non-Executive Director                                                                                                        MD & Chief Executive Officer                 
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uab bank Limited 

(Incorporated in the Republic of the Union of Myanmar)

Statement of Cash Flows for the year ended 31st March 2024

Year ended Year ended

31st March 2024 31st March 2023

(MMK)'000 (MMK)'000

Cash flows from operating activities 

Profit before income tax 55,054,798              28,188,246              

Adjustment for non-cash items:

- Depreciation 2,322,887                 1,864,812                 

- Intangible assets amortised 118,917                    162,073                    

- Depreciation expenses of right-of-use assets 3,167,412                 3,039,593                 

- Impairment on loan (8,044,582)               21,965,275              

- (Gain) / Loss on disposal of property and equipment (59,704)                     (204,868)                   

- Write off property and equipment 25,622                      9,895                         

- Finance cost 237,891                    261,501                    

- Commercial Tax 5,293                         -                             

- Lease adjustment- other income (124,308)                   59,445                      

Operating profit/(loss) before working capital changes 52,704,226              55,345,972              

Changes in operating assets and liabilities

- Loan and advances to customers (807,734,206)           (532,953,966)           

- Other assets (59,475,713)             (4,631,682)               

- Deposits 1,226,769,400         676,600,071            

- Other liabilities 38,762,500              34,525,403              

Cash generated from operations 451,026,208            228,885,798            

Income tax paid (11,149,700)             (4,381,000)               

Net cash provided by/(used in) operating activities 439,876,508            224,504,798            

Cash Flows from investing activities 

Investment in government securities & public securities 101,000,000            38,070,000              

Purchase of property and equipment (21,672,383)             (22,364,246)             

Purchase of intangible assets (76,439)                     (126,250)                   

Acquisition of Right-of-use assets (6,224,120)               (3,286,110)               

Repayment of lease liability (971,854)                   (1,067,815)               

Sales proceed of property and equipment 93,846                      223,695                    

Net cash provided by/(used in) investing activities 72,149,051              11,449,273              

Cash Flows from financing activities 

Issued share capital -                             -                             

Borrowing from the Central Bank/inter bank borrowing 92,466,445              373,773,241            

Net cash provided by/(used in) financing activities 92,466,445              373,773,241            

Net increase/(decrease) in cash and cash equivalents 604,492,004            609,727,313            

Cash and cash equivalents at beginning of the year 861,384,125            251,656,813            

Cash and cash equivalents at end of the year 1,465,876,129        861,384,125            

See accompanying notes to financial statements

Authenticated by;

                           Non-Executive Director                                                          MD & Chief Executive Officer

Date: August        , 2024
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